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TOGETHER with all and singular the rights, mewnbers, hiereditaments. and sppurtenances to the sanie belonging or in any way
incident or appertaining, including all built-in stoves ard refrigerators, heatingr air comditioning, plumbing and electrical fintures, wall
to wall carpeting, fences and gates, and aay other equipment or fistures now or hereafter attached. conccted or fitted in any manzer,
li;c bcingiz the intention of the parties hereto that all such fistures and equipment, other than houschold {emiture, be considered a part of

realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucessors and assigns forever,

The Mortgagor represents ard warrants that said Moatgagor is seized of the above described premises in fee simple absolute; that
the above described premises ate free and clear of all liers’ or other ericumbrances; that the Mortggagor is lawfully empowered to con-
vey or encumnber the samc; and that the Mortgagor will forever defend the <aid premises unto the Mortgagey, its successors and assigns,
from and against the Mortgagor and every person whomsvever lawfully chiming or to (liim the sarne or any part thercol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Motgagor will promptly pay the principat and interest or the indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

- 2. That this mortgaye will secure the Mortgagee for any. additional sums which nay be advanced hereaficr, at the option of the
Mortgagen, for the payment of taxes, or public assessments, hazard insurence premitans, fopain o1 other such pusposes punuant to te

provisions of this mortgage, and also for any loans or advances that rinay herdafter be made by the Mortgagce to the Mortgagor under -

the anthority of Sec. 43-55, 1962 Code of laws of South Cuolina, as amended, or similar statutes; and all sums so advanced shall Lear
interest at the same rate or rates as that provided in siid note unkess otherwise agreed upon by the parties and shall be payalle at the
- demand of the Mortgagee, unless otherwise provided in writing. ‘ .

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be erected, insured
agrainst-loss by fire; windstorm and other hazards in 2 sum rot less than the balance due hereunder at any- lime and. in a company or
companies acceptable to_the Morlgagce, and Mortgagor docs hereby assign the policy or poliies of insuramce to the Mortgagee and
agrees that all such policies shill be held by the Mortgagee should it so require ard shall indule loss payable cliuses in Favor of the

- Mortgagee; and in the event of loss, Mottgagor will give immiediate notice thiereof to'the Mortzagee by registered mail; and should the
Mortgagor at any time-Fajl to keep said premises insured o fail to pay the premiums for such insuraixe, then the Mostgagee may cause
such improvements to be insured jn the name of the Mertgagzor and reimburse itself for the st of such insurance, with juterest as

. hereinabove provided. - - : - ‘ - '

4. That the Matgagor will keep all improvements upon the mertgaged premises in good repair, and should Mortgagor fail to do
s0, the Mortgigee may. at its option, enter upon said premises and make whatever repairs are necessary aml charge the expenses for-such
repaiss to the moitgage debt and collet the same under this mortgage, with intere:t as hereinibove provided.

- 5. That the Mortgayee may at any time require the issuance and mzintenance of insurance upon the life of any person obligated
under the indbtedness secured hereby in a sum sulficient to pay the mortgage debt. with the Mortgagee as beveficiary, and if the
Srimiums are ot otherwise paid, the Mortgagee may pay said premiums and any ambunt so paid shall become a'part of the mortgage

cbt. - ) . . .

6. That Mortzagor agrees to pay all taves and other public assessments levied against the miortgaged premises on or_before the
due dates thereof aml to evhilit the receipts therefor at the of fices of the Mortvagee immediately vpon paymeot, amd should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collct the same under this morntgage. with interest as above provided.

7. That if this morigage secures a “construction loan”, the Mortgaror agrees that the principal amount of the indebtedness hereby
secured shall Le disbursext to the Mortgagor in periodic pyments, as comstrud tion progresses, in accordance with the terms and condi-

ticins of a Construdtion Loan Agreement which is separately executed but is made a part of this mortzage and incorporated herein by
reference. ‘

8. That the Mortagor will not further encumber the premises ‘.ﬂ:c.\e described, without the prior consert of the Moitgagee, and

should the Murtgazor so encumber such premises, the Matgasgee may. at its option. declare the  indchtedness hereby secured to be-

immaediately due and payable and may institute any proceedings necosary to collect said indebtedress.

9. ‘That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be requited to file with the Association an
application for an assumption of the morlgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumpticn, furnish the Associztion with a copy of the Contract of Sale, Band for Title, or Deed of Conveyance, and have the interest
rate on the kan balince existing at the tine of transfer modified by inireasing the interest rate on the said loan balance to the mad-
mum rate per annum permitted to be dharged at that time by applicable Sonth Carolina law, 6r a lesser increase in interest rate as may
be determinad by the Association. The Association will ntify the Mortgagor or his purchaser of the new interest rate amd monthly pay-
ments. and will inad him 2 rew passhook. Should the Motgagon, or his Parchaser, fal to comply with the provisions of. the within
paragraph. the Mortgagce. at its option. may declire the indebteducss hereby sevured to be immediastely due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That shouM the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for 2 period of thirty (30) days. or if there. should he_any failure to comply with and abide by any by-laws or the charter of
the Mortgigee, or any stipulations set out in this mortgage, the Mortuagee. it its option. may write to the Morigagor at his last known
address givieg him thirty (30} days in which to rectify the said default and shoukt the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may. at its option, increase the interest rate on the lun balae forthe renuining term of the Joan or
for a lesser term to the ynaxisanm rate per annum permitted to be chargal at that time by applicalde South Caroling law, or a Jesser
increase rate as may be determined by the Associstion. The monthly panieents will Le adjusted accordingly.,

11 That should the Mortgazor Fail to make payments of principal amd interest as due on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Molzazee nay collect 2 "late charse”™ not to, eveed an amount
equal to five (5% ) per centum of any such past due imtallmient in order to Cover the extia expense incident to the hardling of such
delinquent payments. : : )

12. That the Mortgagor herehy assigns to the Mortzagee, its sucoessors and assigns. all the rents. issnes. and profits accruing from
the morlgaged premises. retaining the right to ollect the same so tony a5 the dobt herely secured is not in arrears of payment, but
should any part of the prircipal indebtedness, or interest, taxes, or fire insurarce premiums; be past due and unpaid. the Mortgagee
ma;" without potice or further procecdings take over the mortgaged premises, if they shall be occenpied by a tenant or tenants. and
colicct said rents 224 profits and apply the same to the indebtedniss hereby securald, without Halilty to account for anything more
than the rents and profits adtually collected, less ithe cost of collection. and any tenant is anthorized. npon request by Morlgagee, to
make all rertal payments direct to the Mortgagee, without liability to the Mortaagor. mmtil mtificed to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be accupiad by the Maortgager, the Moitzaztee may apply to the Judge of the
County Cowt or to any Judge of the Coust of Common Ficas who shall be resident or presiding in the county aforesaid for the appoint-
mient of a receiver with authority. to take possession of siid premises and collect such rents ard prefits, applying said rents, after pay-

imlzklchc ioosl of collection, to the mortgage debt without liability t» acconnt for anything more than the rents and profits actually
collected. :

13. That the Mortgagee, at its option, may require the Mortgazor ta pay to the Morteagee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the pnments of principal and interest provided in said note: a sun
equal to the premiums thal will next become due and payable on policies of miertgaze paranty insurance (Gf applicabile), fire and other
hazard insurance covering the mortgaged property. plus tnes. and assessents net due on the morteaced premises (all as estimated by
the Mortgagee) Jess all sums already paid therefor. divided by the number of wontls to clapse before one month prior to the date when
such premiums. taws. and assessments will be doe and payable, such sums to he held by Mottizazee 1o pay said preminms, taves and
special assesaments. Should these payments excced the amount of paytiwnts actually made by the Morteayve for taves, assessments. or
insurance premiums, the excess may be credited by the Mortzagee on subswanent payments to hbe made by the Mortzacor: if, however.
said sums shall be insufiicient to make said pavments when the same shall hecome due and payable, the Morteagor shall pay to the
Mortgages any anwants nccessary to make up the deliciency. The Modgazor fuzther azrocs that at the end of ten years from the date
hereof, Mutizee may, at its option. apply for rerewal of mortgaze guaranty or simila insinance {if applicable} covering the balince
then remaining due on the mortgage debt. and the Motzagor mayv. at its option. pay the sinele premium required for the rematning
years of the term. or the Mortgagee may pay soch preminm and add the samie to the mortiace delnt in which event the Mortwagor shall
repay -to Moteagee such premivm - pasment, with interest. at the rate specifial in saild promivory mte, in oguat monthly installments
over the remaining payvment period.
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